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COP 30 overview

* Ten years on from Paris —when a 4C global temperature rise was threatening.

* Global Goal on Adaptation adopted at COP28 and the implementation
framework agreed this year.

« COP29 agreed a new collective quantified goal (NCQG) on climate finance of
USD 300 billion per year to support climate action in developing countries.

* Between COP29 and COP30 the COP Presidency (Azerbaijan, Brazil) is
working on a roadmap for reaching the USD 1.3 trillion per year in climate
financing that reflects developing-countries’ needs.

* COP30 s the firstin a functioning democracy since Glasgow 2021 - but
logistics mean that for poorer countries and civil society participation will be
difficult.

* Geopolitics mean that expectations are low. (Some) world leaders are
expected to arrive early in Belém, agree broad shape of outcomes, and leave.



Context

. !Eég;tSimates that renewables investment will be double that for fossil fuels
in :

* China a third of total renewables investment and national peak oil demand
reached.

* Third of global power generation will be from renewables this year.

BUT
* The last decade has seen the ten hottest years on record.

* Parties were supposed to have submitted updated Nationally Determined
Contributions by this COP - only 60 have, EU hasn’t.

* UNEP Emissions Gap Report —world is off target and collective inaction
continues.

* Global warming by 2100 now estimated to reach approx. 2.6C above pre-
industrial. levels.
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Critical negotiations areas

* Stronger national climate plans and clearer investment pathways
* sectoral pathways, stable policies, and commercial opportunities

* Mobilizing trillions for climate action in developing countries.
* public funds must attract private capital at scale for mitigation
* finance economic resilience building on the Global Goal on Adaptation

* Incentivizing sustainable and climate-alighed investment.
* jnteroperable sustainable finance taxonomies.

* Finalizing the rules for a UN-backed global carbon market.
* guidelines for measuring the “additionality” of carbon reduction and
removal activities
* Coordinating fair and inclusive transitions

* Belém Action Mechanism for Just Transition — integrating stakeholder
perspectives, job creation and worker training, and diversification
Strategies



Additional information

UNEP Emissions Gap Report 2025:
Off Target - Continued collective inaction puts global temperature goal at risk
https://wedocs.unep.org/handle/20.500.11822/48856

* Global GHG emissionsreached 57.7 GtCO2e in 2024, a 2.3 per cent increase from 2023

* Only 60 parties (63% of global GHG emissions), submitted or announced new NDCs
containing mitigation targets for 2035 by 30 September 2025

* The new NDCs and policy updates of the G20 members lower expected GHG emissions in
2035, but reductions are relatively small and surrounded by significant uncertainty

* Seven G20 members are on track to achieving their NDC targets, but few are on a clear
trajectory towards their net-zero emission pledges

* The new NDCs narrow the emissions gap in 2035, but the gap remains large

* Temperature projections are only slightly lower than last year and reiterate that immediate
mitigation matters

* Despite the increasing likelihood of higher and longer temperature overshoot, pursuing
efforts to limit global warming to 1.5°C remains as critical and relevant as ever



